
RESOLUTION NO. 8 4 - 0 3 9  

BEFORE THE CITY C O U N C I L  O F  THE CITY OF 
LOUI, CALIFOR N I a  

A RESOLUTION O R D E R I X G  R E D U C T I O N  O F  ASSESSMENTS 
AND DIRECTING AhlENDXTENT TO E N G I N E E R ' S  R E P O R T  

LODI UNITED DOWNTOWN ASSESSMENT DISTRICT 
BEAUTIFICATION P R O J E C T  

RESOLVED, by the City Counci l  of t h e  C i t y  of  Lodi, Cal i forn ia ,  t h a t  

WHEREAS, on February 22, 1984, s a i d  C o u n c i l  adopted i t s  Resolution No. 

84-17, A Resolution of Intention to A c q u i r e  a n d / o r  C o n s t r u c t  I m p r o v e m e n t s ,  to order  t h e  

acquisition and/or construction of public i m p r o v e m e n t s ,  as m o r e  p a r t i c u l a r l y  described in 
said Resolution; the estimated cost of sa id  i m p r o v e m e n t s  was $851,907.00, and t h e  

estimated contribution by t h e  City o f  Lodi  w a s  $273,000.00, l e a v i n g  a ba lance  of 
$578,907.00 t o  be assessed; 

WHEREAS, following t h e  o p e n i n g  of bids for t h e  work, a n d  t h e  negotiations f o r  

t h e  sale of the bonds t o  be issued upon t h e  unpaid a s s e s s m e n t s ,  s a i d  assessments  should be 

reduced to reflect the reduction in t h e  cost of c o n s t r u c t i o n ,  a n d  t h e  e s t i m a t e d  amount  of 

interest  t o  be earned on the proceeds of t h e  bonds  p e n d i n g  d i s b u r s e m e n t  f o r  t h e  project 

costs; 
NOW, THEREFORE, IT IS HEREBY O R D E R E D  as follows: 

1. The total assessment is h e r e b y  r e d u c e d  t o  $555,638.63, and  t h a t  e a c h  of 
the individual assessments be ratably r e d u c e d  to r e f l e c t  t h e  r e d u c t i o n  in t h e  cos t  of 

construction per district zones, and t h e  e s t i m a t e d  i n t e r e s t  to  be earned on t h e  inves tment  

of the bond proceeds pending d isbursement  for t h e  p r o j e c t  cos ts .  

2. The Engineer of Work is a u t h o r i z e d  a n d  d i r e c t e d  to  m a k e  t h e  changes 

hereinabove ordered in the Engineer's R e p o r t  a n d  a s s e s s m e n t  on file herein. 

DATED: April  4, 1984. 

I, ALICE M. REIMCHE, C i t y  C l e r k  o f  t h e  C i t y  of Lodi, do h e r e b y  c e r t i f y  t h a t  

Resolution No. 8 4 - - w a s  passed and a d o p t e d  at a regular m e e t i n g  of t h e  Ci ty  Council 
of the City of Lodi, held April 4, 1984, by t h e  fo l lowing  vote:  

AYES: Councilmen- M u r p h y ,  P i n k e r t o n ,  S n i d e r ,  a n d  
R e i d  

NOES: Councilmen - No n e 

ABSENT: Councilmen - 0 1 s o n  

ABSTENTIONS: Councilmen - N 0 n e 

I 

84-039. 


